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unless the disposition was made three years before the
death of the deceased and no substituted annuity, etc.,
was secured to the person entitled to the annuity, etc.,
in return for such disposition, the property is deemed to
pass on the death of the deceased to the extent to which a
benefit would accrue from the cesser of such annuity, etc.
[See Finance Act, 1930, sect. 39.]
(viii) Policies which the deceased effected on his life,
and kept up wholly or partially for the benefit of a donee,
whether nominee or assignee.
(ix) Annuities (other than [see sect. 15 (1)] a single
annuity not exceeding £25, or the first granted of two or
more such annuities), or other interests, which the deceased,
either by himself alone, or in concert or by arrangement
with some other person, purchased or provided so that a
benefit arose or accrued by survivorship or otherwise, on
the death of the deceased.
(x) Property to which the deceased had been entitled
either in his own disposition or for life and which, having
been transferred to a company, comes within the provisions
of sections 34 or 35 of the Finance Act, 1930.
And (xi) Property not comprised in any of the foregoing
classes in which the deceased or some other person had
an interest which ceased on the death of the deceased, to
the extent to which a benefit accrued or arose by the
cesser of such interest, but exclusive of property the
interest in which, of the deceased or other person, was only
an interest as holder of an office or recipient of the benefits
of a charity, or as a corporation sole.
3.	The  expression   "property"  includes  real property
and personal property, and the proceeds of sale thereof
respectively, and any money or investment for the time
being representing the  proceeds  of sale.    [See  sect,  22
(1) (f)-]
4.	Property  passing   on  the   death  includes  property
passing either immediately on the  death,  or after any
interval, or at a period ascertainable only by reference to
death, either certainly or contingently, and either origin-
ally or by way of substitutive limitation,   [See sect. 22
(1) (Z)-]
 5.	A person is deemed competent to dispose of property
if he has such an estate or interest therein, or such general
power as would, if he were sui juris, enable him to dispose
of the property, including a tenant in tail, whether in
possession or not;   and the expression "general power"
includes every power or authority enabling the donee or
other holder thereof to appoint or dispose of property as
he thinks fit, whether exercisable by instrument inter vivos,
or by will, or both, but exclusive of any power exercisable
in a fiduciary capacity under a disposition not made by
liimself, or exercisable as tenant for life of settled land,
or as mortgagee.   [See sect. 22 (2) (a).]
 6.	Money which a person has a general power to charge
on property is deemed to be property of which he has
power to dispose.   [See sect. 22 (2) (c).]
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